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ENQUIRY, S. 


HE Cuſtom which hath obtained, 
SF of printing the Votes, is a Sort of 
al 122: Acknowledgement, that the Pec- 
6 TN ple have a Right to be made ac- 
REA quainted with the Proceedings 
and Tranſactions of their Repreſentatives: As 
therefore, the Motions of a Minority, and the 
Reſolves of a Majority do not always contain 
the whole Truth, it is, upon extraordinary Oc- 
caſions, neceſſary to give an extraordinary Ac- 
count of the public Buſineſs; that the Faults 
of ſome may not be imputed to all, and that 
our Conſtituents may know by whom they 
are repreſented, and by whom they are be- 
trayed. 
After a Twenty Years Up- hill Oppoſition, 
we made a Shift at laſt to gain the Top; and 
from thence entertained ourſelves with a 


A2 Proſpect 
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Proſpect of the Promiſed Land, Grievances 
redreſſed, the Conſtitution reſtored; and a 
Cha nge of Meaſures as well as Names: For 
the one aa the other, never was, nor mw 
de worthy the Attention of the People, but | 
will at all Times, inſtead of 
only to inflame and provoke them. 


But the Proſpect was all we were indulg'd 
with, and the Poſſeſſion ſeems to be as re- 
mote as ever. 

In plain Exgliſi; The State is hacked and 
mangled with worſe Tools ; and thoſe Ac- 
tions which the late Miniſtry, with all their 
Abilities, could not excuſe, tho they always 


_ endeavoured it, the Preſent have countenanced 
by committing worſe, in the open Sun- ſhine, 
in Defiance alike of Cenſure and Puniſhment. 


In their Management of foreign Affairs, 
this i is felf-evident ; and every Day's Expe- 
rience renders Argument, Expoſtulation, and 
even Ridicule unneceſſary. But there are ſtill 
ſome Particulars in their Conduct at Home, 
which have eſcaped the public Eye, and 
which it ſhall, — be our preſent Buſi- 
neſs to expoſe. 

When theſe new Men came firſt into 


Play, whatever Opinion the World entertain'd 
of their Integrity, no Queſtion was made but 


that they would behave ſo as to preſerve Ap- 
pearancesat leaſt; nor could it enter into the 


molt ſuſpicious Head, that all the 


Points which they had been talking up for 


fo 


tying, ſerve 


F Þ 


fo many Years, and which had talked them 
into Office, they would not only drop, but 
talk againſt, as ſoon as that great Point was 
carry'd: But as they took care not to be 
over-righteous, ſo they have taught us not to 
be over-charitable. For we have ſeen the 
Man who aſcribed every parliamentary Ap- 
probation of bad Meaſures to a corrupt In- 
fluence, and who, therefore, almoſt annuall 
brought in a Place-Bill as the only effectual 
Expedient for preſerving the Freedom and 
Independency of Parliament ; we have ſeen 
that very Man, I fay, when become a Place- 
man himfelf, reje& this only effectual Expe- 
dient, with more Scorn and Contempt, than 
ever his Predeceſſor had done before him. 

We have ſeen the very Men who us'd to 
expreſs themſelves with the moſt Bitterneſs 
when any neceſſary Papers were call'd for, 
and refus d, thro' the prevailing Aſcendancy 
of the Miniſter; we have ſeen thoſe very 
Men, with as little Modeſty as Reaſon, re- 
fuſe more Papers, and thoſe leſs liable to Ob- 
jection, in one Seſſion than had been refus'd 
to them by that all- ſufficient Miniſter, for 
ſeveral Seſſions added together. 

We have ſeen thoſe very Men who com- 
plain'd the loudeſt and longeſt of the Mal- 
verfations and Corruptions of the late Mi- 
niſter, and who had tickled the moſt ear- 
neſtly to have him remov'd, even without 
Evidence, from thoſe Offices which they 

now 
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now poſſeſd in Name, if not in Power; we have 
ſeen thoſe very Men wilfully ſhut their Eyes on 
what Evidence did ariſe in the Report of the 
Secret Committee, and join with the known 
and avow'd Partizans of that Miniſter in 
putting a Negative upon any further Enqui- 
ry after more: As if his holding thoſe Offices 
had been his only Crime, and the reſigning 
his Power was to be his Security from any 
farther Proſecution. 

But whatever Inconſiſtency appears in this 
laſt Particular, there is at leaſt a Touch of 
Diſcretion to excuſe it: To Men who refolve 
to be guilty, nothing can be more defirable 
than a Precedent of Indemnity, ſince it, in 
a manner, authoriſes their Crimes: And on 
the contrary, by a rigid Attachment to Juſ- 
ſtice, they ſet u Cannon againſt them- 
ſelves; s. ö 

We have here a Commutation of ſo much 
Policy for ſo much Honeſty : As likewiſe, a 
Standard to ſpecify how far a Miniſter may 
treſpaſs upon the Public with Impunity, 

It he ventures beyond the Mark, he is 
liable to be called to Account; if he only 
keeps up to it, what he pockets may be ſtiled 
a Perquiſite; and if he makes any conſider- 
able Abatement, it may be imputed to him 
for Righteouſneſs; and in virtue thereof, he 
bids fair to be ſainted. 

When Corruption and Petulation grow - 


ſo common as to be almoſt inſeparable from 
Truſt 


LR 

Truſt and Office, it may be expected, nay, 
depended upon, that this Method of rating 
Tranſgreſſions will not only take Place but 
become the Mode: And we already ſee thoſe 
Perſons, who, one while, were perpetually 
recommending O Economy, and inſiſting 
upon all imaginable Savings to the Public, 
even of the ſmalleſt Sums, inſomuch that it 
was often called in Ridicule: the Wrangling 
for a Pound of Candles, fo far weaned from 
that ſcrupulous Exactneſs, as to avow, that 
ſuch Trifles are not worth the public Notice, 
or Care of Parliament. 

But, whatever Uſe hath been already made 
of the Negative upon the Motion for the 
Revival of the Secret Committee, tho' it 
may operate as an Act of Grace and Obli- 
vion to the laſt Miniſtry, and may be inter- 
preted into a ſort of Licence, or Permit to 
the Preſent to go the ſame Length in the 
ſame laudable Meaſures, let them have a 
ſpecial Care not to take one Step beyond their 
Precedent. 

If they ſtop twenty Shillings ſhort they 
are . ſafe; but if they puſh but for 
twenty Shillings beyond, they have no Pre- 
cedent on their Side, and are liable to ſuffer 
all that their Predeceſſors deſerved. 

It may be imagined, perhaps, that I rather” 
rally. than argue: But ſurely it is in this 
Light, and no other, that the preſent Mini- 
ſters, and all thoſe, without Exception, who 

are 
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are for protecting and enlarging the 7obbing 
Power of an Adminiſtration, conſider that 
Part of the Report relating to the Contract 
for the Remittances to Jamaica, which hath 
led them to believe that, becauſe one Con- 
tract of a Nature and Tendency ſo extraor- 
dinary paſſed off unpuniſhed, and even un- 
cenſured, all other Contracts ought to be 
eſteemed innocent, juſt and laudable, if the 
Profits ariſing from them did not exceed 
the Precedent before ſettled by Miniſterial 
Preſumption and Parliamentary Connivance. 

But thoſe who confidered the ſaid Report 
in another Light, as tending to expoſe the 
Corruptions and Miſmanagements of an over- 
grown Miniſter, who was no otherwiſe to 
be puniſh'd, and to deter his Succeſſors from 
following his Example, can, by no Means, be 
brought to think the like Practices to be leſs 
an Evil under this Adminiſtration than the 
laſt, or leſs obnoxious either to Enquiry, 
Cenſure, or Puniſhment ; on the contrary, 
they fear that, 'by a Repetition of the ſame 
Treſpaſs, :he Public may in Time grow as 
callous as to their Senſe- of it, as the Conſci- 
ences of thoſe who commit it, and at length, 
take it for granted, that all Frauds of this Na- 
ture and Degree are venial, and ought to be 
deem'd the Privileges of Office. | 

Now, whether the very advantagious Bar- 
gain, at preſent in Queſtion, will produce 


more Profit to the Remitter at the "_ 
| En 
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End (it being for a much larger Sum, tho! at 
a leſs per Cent. Profit) than the Jamaica 
Contract is hardly worth Examination; or 
whether the Loſs to the Public will, by one 
Way of Computation, be 10, ooo, or by 
another 20, oo. The Crime is in both In- 
ſtances the ſame, the Precedent equally perni- 
cious, and thoſe who have piddled away that 
Sum, would, perhaps, be glad of an Oppor- 
tunity to caſe us of a much greater.. 

By the Laws which are provided for the 
Puniſhment of little Villains, a Twelve- 
penny Burglary is equally capital with one of 
19,000 J. It is not the Value and Amount 
oi the Theft, but the Intent and Manner of 
committing it, that makes the Crime, and in- 
duces the Puniſhment : In like manner the 
antient Crime of Peculation, or robbing the 
Public, was conſider'd; and in the Puniſh- 
ment no Difference was made, whether the 
Indictment ran for a Denier, or 2 Talent. 
In our own Acts of Parliament, for preſerv- 
ing the public Treaſure from Milapplication, 
if any Officer preſume to divert any Sum, 
44 mall, from that peculiar Branch of 
Service to which it is appropriated, to any 
other public Service, tho never ſo neceflary, | 
the Penalty is the Forfeiture of treble the 
Sum, and a legal Incapacity to hold any 
Office; which very late and daily Experience 
ſhews is much more dreadful, much more 


effectual than a natural one. 
= Till, 
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3 Fre Mey a fix'd Sum is ſettled by 
an expreſs Statute, beyond which nobady 
muſt preſume to rob the Public, no Quarter 
muſt be given, no Mercy muſt be ſhewn to 
any Offence, how minute or inconſiderable 
ſoever. He that begins with petty Larceny, 
1 on to Felony, and ends at the Gal- 

ows. 

TI muſt own, therefore, I am for nipping 
Wickedneſs in the Bud: And, as this is a ſort 
of Charity to the Malefactor on one Hand, 
ſo it is our higheſt Duty to the Public on the 
other; which, for want of the Fence of ſome 
wholeſome Laws, with reſpect to Frauds 
and Corruptions, is become the Prey of al- 
moſt every Underling who hath the Spirit to 
imitate his Betters, and the Addreſs to ſkreen 
himſelf properly at the fame Time. 

How hard it is to detect the Guilty, in a 
legal or parliamentary Way, we have had a 
recent Inſtance, and how hard it is to pu- 
niſh them, our Hiſtories furniſh us with a 
Thouſand. For fear, therefore, that Prece- 
dent ſhould beget Precedent, till our very 
Ideas of right and wrong are confounded z 
and even the preſent able and upright Ad- 
miniſtration ſhould fall into the Errors which, 
for ſa long a Term, they endeayour'd to ex- 
poſe, I muſt again conclude, that no Treſ- 
$ upon the Public is too ſmall and trivial 

to deſerve the public Notice. 


J remember, it was uſual with many of 
thoſe 
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thoſe Gentlemen who were once Patriots, 
tho' now transform'd to Miniſters, to com- 
fort themſelves, when their Meaſures were 
defeated by Numbers, and they could nei- 
ther arrive at the Puniſhment of the Guilty, 
nor the Proof of the Guilt, with reflecting 
that it was only by the ſuperior Force of 
Corruption, that the Force of their Argu- 
meats was over-rul'd ; that; tho' unſucceſsful, 
their Oppoſition was of ſingular Service to 
the Public; and that even the Miniſter they 
oppos'd was particularly oblig'd to them, 
ſince they both help'd him to rectify his paſt 
Miſtakes, and, by their ſeaſonable Warnings, 
prevented him from falling into greater, for 
the Time to come, 

If we, therefore, take upon us the ſame 
honeſt Office, we hope our Endeavours will 
be received with the ſame Candour, which 
they once thought due to their own; that 
our Aſſiſtance will not be diſdained, nor our 
Warnings unheeded; and that, for the 
ſake of the public Service, they. will rejoice 
to ſee their Actions freely and impartially 
laid open, not excepting the tender Article 
of the Remittances to Holland, which I now 
proceed to give an Account of, with all the 

idelity and Exactneſs in my Power. 

As Exchange or Remittance of Money 
from one Place to another is liable to Varia- 
tion and ſome Hazards, no wife Government, 
that hath Occaſion to make Uſe of ſuch 

ws Exchange 
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Exchange or Remittance, would contract 
with the Merchant for a long Term, at a 
fixed Rate, when the Exchange is * ow, 
becauſe the Riſe, which, in ſuch Caſe, is 
probable, I might ſay certain, muſt prove to 
the Advantage of the Merchant only, who, 
it is to be preſumed, will not fail to ſecure to - 
himſelf a ſufficient Profit, tho” no ſuch Riſe 
ſhould take Place: And, on the other hand, 
the Merchant will not contract with the Go- 
vernment for a long Term in any Proportion 
to the then current Rate of Exchange, when 
the Exchange is high, becauſe the Fall, 
which, in that Caſe, is like wiſe probable, will 
turn out to his Diſadvantage only. 

Lord Godolphin, therefore, during the late 
War, wiſely provided that the Public ſhould 
be its own Merchant, and have the Profit of 
its own Remittances, by contracting with 
Sir Henry Furnefe to furniſh Bills for eleven 
Shillings per Cent only, and after fome Years 
for twelve, by way of Conſideration for his 
Commiſſion, Brokerage, Riſk of Bills, and 
other incidental Charges. 

But it appears, by the Minutes of the 
Treaſury, now laid before the Parliament, 
from January 1, 1703, that, before his 
Lordſhip fell into this Method, ay”. 4 

| ter- 


„The Reader, not verſed in Mercantile Affairs, is 
deſired to take notice, that by the Term hw is meant, 
that the Exchange is then to the Diſadvantage of Eng- 
land ; and by the Term high, the contrary. 


inn 
alterwards found ſo much more benefi- 
cial to the Public, it had been the conſtant 
Practice of that Board to receive Propo- 
ſals for remitting the Sum wanted, from all 
Perſons without Diſtinction; and when theſe 
had been opened and compared, the Bargain 
was given to the higheſt Bidder, without the 
Delay, or Pretence of Preference, ariſing 
from an Enquiry into their Gains, or the 
Houſes they dealt with, &c. and, in caſe the 
Propoſals happened to be alike, it was con- 
ſtantly divided between thoſe who offered to 
do it at the fame Price. 
Now, cheap as this Bargain of Lord Go- 
dolpbin's manifeſtly was to the Public, the 
Contract, which was ſigned by Sir Henry 
Furneſe, February 13, 1704, was made but 
for fix Months only; at the Expiration of 
which Term it was renewed for fix Months 
more; by which means the Pablic had the 
preſent Profits that aroſe from it, and alſo be- 
cameentitled to all ſuch farther Profits, as the 
Perſon employed in its Service could procure 
by the Riſe of the Exchange, which, as it 
was his Duty to make the moſt of, ſo he 
was no way concerned in Intereft, to neg- 
leR, or defeat. Lk 
It is further demonſtrable, from the faid 
Minutes of the Treaſury, that when any 
Sum is to be remitted from thence to any 
Place abroad, it is uſual for the Merchant, 
laſt employed in remitting to that Place, 
- to 
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to deliver in freſh Propoſals; which ate as 
often renewed as the ſame Service occurs, 
And of this we have a Series of Proofs 
from the Authority before quoted: For it ap- 
pears, that the ſeveral diſtin Payments made 
to the Garriſons of + Minorca and Gibral- 
tar, as likewiſe of thoſe to the King of Sar- 
dinia, had every one a freſh and diſtin& Pro- 
poſal made for the Sum wanting, for that 
Time only. | | 12 
Whence it is manifeſt from conſtant Prac- 
tice, as well as the Nature of theſe Tranſ- 
actions, that no Contracts have or ought to 
be made for any long Period of Time: As 
likewiſe, that tho' the Perſons who were 
laſt employed in remitting for the Public, are 
generally employed in the ſame Service again, 
it is on the Preſumption that they do it as 
cheap as poſſible, and without any other 
Right to the Jobb, than barely the Cuſtom of 
the Shop- | * 
But all Precedents, it ſeems, are not to be 
held of equal Authority: And thoſe who 
have — the laviſh or corrupt Proceedings 
of one Adminiſtration, with the utmoſt Ex- 
actneſs, have totally overlooked the laudable 
O Economy of another. 18. 
2 A 


- + It is remarkable, that tho' there is an apparent 
Neceſſity for a regular Courſe of Remittances to be 
made every Year to Gibraltar, for the Pay of the Gar- 

riſon there, the Contracts are, and have been renewed 


every two Months, ever ſince that Place fell into our 
Hands 


af 


| ( 15 ] 

April 29, 1742, Mr. Gore propos d to 
the Lords of Th Treaſury, To give his 
Bills on Amſterdam for fuch Sums as ſhall 
* be wanting for the Service of the Troops, 
directed upon foreign Service, upon his re- 
* ceiving the Value thereof, after the Rate of 
* ten Guilders, eleven Stivers and a half cur- 
* rent Money of Amsterdam for each Pound 
$ Sterling,” | | 

Again, May 13, 1742. Meſſieurs Gore and 
Gulllon preſented another Propoſal, which 
was, for furniſhing their Bills of Exchange 
for all ſuch Sums as ſhall be wanting from 
Time to Time, on Account of what remains 
due to the Daniſh and Heſian Troops to the 
25th of December, 1741; and for the Pay 
and Extraordinaries of the faid Forces for the 
Year 1742, at the ſame Rate. 

Now theſe two Propoſals differ extremely. 
The laſt deſcribes particularly the Extent 
and Duration of the Time, for which they 
offer d and agreed to remit the Money: But 
the firſt, by doing neither, muſt imply that 
it was Either for the whole Time, that our 
Troops ſhould be upon foreign Service, 
which would be the Reverſe of the wiſe 
Contract of Lord Godo/phin with Sir Henry 
Furneſe, referr'd to above, or only the next 
Remittance, or for fuch Sums as ſhould be 
demanded of him at 10 G. 11 f St. in which 
Caſe the Treaſury would ſtill be at Liberty 
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to treat upon more advantagious Terms to 
the Public if any ſuch ſhould offer. | 

A Bargain fo extraordinary and ſo lucra- 
tive to the Contractors could not fail of ex- 
citin ſuitabſe Surprize ; eſpecially upon 

Gonbderation, that it was agreed upon, pend- 
75 the Enquiry into the Conduct of the late 
Miniſter, and even that Part of it which re- 
lated to that other extraordinary Bargain, for 
the Payment of 120/. Current Money of 
Jamaica, inſtead of 140l. for 100 J. Sterling: 
That three of the five Commiſſioners of the 
Treaſury, were Members of the Secret Com- 
mittee, then ſitting on that Enquiry, and 
that the moſt charitable Interpretation, which 
could be put on the Conduct of the faid Mi- 
niſter, with reſpe& to the Jamaica Contract, 
was, that he had ſuffer'd himſelf to be over- 
reach'd, and the Public to be abus'd, for 
want of proper Informations, which might 
have been eaſily procur'd, if he had thought 
them worth his Search. 

But tho it ſhould be urged that the Courſe 
of Exchange to Jamaica is but little known, | 
that to Amſterdam is liable to no ſuch Objec- 
tion; it being printed twice a Week, under 
the Name of Ca/taign's Paper, and as often 
laid before the Treaſury ; after which- the 
Papers are regularly fil d, and carefully laid 
by, in order to be referr' to, as Occaſien 


offers. 


Now 7 it cannot be ſupposd that this is "_ 
or 
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for no Knowledge, for no Uſe : On the con- 
trary, it 2 that, had theſe nutable 
Managers borcow'd an Eye to caſt upon theſe 
Papers, they could not have continued in 

norance of what was ſo apparent, v2. that 
the Contract they were making was greatly 
to the Detriment of the Public: Or, had they 
attended only to what was then paſſing in 
the Committee, on the Famaica-· Contract, or 
liſtened to the general Complaints which it 
occaſioned without Doors, they would have 
been furniſhed with Reaſons . for act- 
ing ſo, as might juſtify theit᷑ Intentions at leaſt, 
and incline the World to believe; that for what 
was amiſs their Capacity only was to anſwer. 

But whatever was the Duty or the Intereſt 
of theſe righteous Miniſters, what follows was 
the Matter of Fact. They contracted with 
the Remitters for Bills upon Amfterdam, at 
10 Gurlders 11 Stiu. and a half, when it _e 
_ peared by Caftaign's Paper, the Exchange at 
Sight was 34 Schellings 8 Groots, which with 
the Agio amounted to upwards of 10 Guil- 
ders and 18 Stivers per Pound Ster. liable to 
no Deductions, but one Fhird, or 6 s. 8 d. 
per Cent Commiſſion, and 2 5. per Cent Bro- 
kerage; by which there was a manifeſt Loſs 
to the Public of above Three and a Quaiter 
per Cent. 

Now, as this Aﬀair could not be kept ſe- 
cret, and ſuch immenſe Profits ſeemed, by 


a this Contract, to be allowed to the Remittets, 
e ſevetal 
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ſeveral other Perſons thought it worth their 
while to put in for the Job; and, as they 
thought, with very reaſonable Hopes of Suc- 
ceſs; ſince they offered better Conditions to 
the public, . deſir d lefs Profit to them- 
ſelves. | 

In particular, it appears, by the Minutes of 
the Treafury, that a Letter was read at the 
Board, June 10, 1742, from Meſſ. Wil- 
'kinſon and Muilman, containing Propoſals for 
making the Remittances to the Forces in 
- Flanders. 

Io which it was anſiw f 
. My Lords cannot take theſe Propoſals 
into Conſideration, having already agreed 
with Ms. FJobn Gore for making. the 

„ ſame. + | 

It is obſervable, that their Lordſhips do 
not explain for what Time they had agreed 
with Mr. Gore ; notwithſtanding which, it 
is manifeſt, by the Words of the Propo 


fal be- 
fore recited, that either they had agreed with 
Mr. Gore for the whole Time our Troops ſhall 
be continued in Foreign Service, or elſe their 

j -. Lordſhips were til} at Liberty to rectify their 
| former Miſtakes, and make theſe Remit- 
- tances, for the future, by what Hand they 
* pleaſed. 


But it is evident, that their Lordſhips did 
| not underſtand Mr. Gores Contract to ex- 
tend to the whole Time : For when Meſſ. 

L NO and Muilman made their Applica- 
( ak tion, 


( 19 ] 
tion on that Subject, they were acquainted, 
2 bat it was my Lone to extend to that Cam- 


ay de, there is yet another henne | 
forthcoming, from whence we are authori- 
ſed to conclude, that Mr. Gore's Contract 
did not comprehend even that Campaign ; 
for, July 27, 1742, we find that Gentleman 
attending the Treaſury with the following 
new and generous Propoſal. 

« Whereas he (Mr. Gore) is under 

« Agreement with your Lordſhips to furniſh 
his Bills on Amſterdam, for the Payment 
« of the Brizi/þ Troops in Flanders at 10 
«© Guilders II and a halt Stivers per Pound 
“Ster. and now judging the Exchange is 
** likely- to keep up, and may probably be 
ſuppotted, be is now willing to allow 2 
«© Guilders- 13 Stivers per Pound Ster. 
© doubting, in caſe the Rate of —— 
« ſhould decline, that your Lordſhips, upon 
Application, will give him Relief.” 
It is neceſſary to add, that another Pro- 
yu was made the ſame Day by the ſame 

Gore, and Mr. Gulfton, for remitting 

the Money to the Dani/h and Heffian Forces 
at the ſame Price : And that fame Day tbe 
. Treaſury agreed to both thoſe. Propoſals for 
the next Remittances. © 

The very Words of the Trealury Minutes 
being theſe : 

Mr. Gore and Mr. Guſton coming in, 
| C2 * and 
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** and acquainting the Lords, that a Remit- 
<« tance will oon be wanted, their Lord{hips 

* agree to the foregoing Propoſal of Mr. 
« (Gore, and to that above-written of Mel, 
© Gore:and Gulſton for the next Remittances, 
When it is manifeſt, that the Time in 
Queſtion was not for the next. Campaign, 


but the next Remittances - onl 


But tbe firſt of theſe Propo os x muſt, not 
be diſmiſſed without a kittle hes Notice, 
as containing a great and glorious Charity be- 
ſtowed by theſe worthy mitten on. W 
7 diſtreſſed Country. 

For. having contracted, April 305 to ; 3 
ih Bills upon Amſlerdam, at 10'Gurtgers 
11 and a halt Sti vers, when the Exchange 
produced 10 Guiliers 18 Stiuers per Pound 
Ster ing, and finding themſelves privileged 
to hold this advantagious Bargain, a8 long 
as the Campaign laſted, they nevertheleſs 
to the Tresſury, July 27, when the 
Exchange could hardy be ſaid to be more 
in their Favour than at firſt, and declare, 
That. the Exchange being likely to keep-up, and 
may probably be ſupp 4 they are moſt 
bountifully diſpoſed to negotiate the public 
— at 10 Guilders 13 Stivers, and 
thereby, of their own mere Motion, reduce 


their Profits to ſuch a Trifle as Two: and a 


half ber Cent, 

Mare, much more might be faid to the 
Honoyr of theſe munificent Remitters, were 
it 
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it not for fear of giving Umbrage to my Lords 
of the Treaſury, who might perhaps appre- 
hend, that as many Compliments as were 
beſtowed on this unexpected Conceſſion of 
the ſaid Remitters, &c. were but ſo many in- 
direct Cenſures on their haſty Bargain, and 
what might tend to rob them of the Honour 
of baving contributed to this Alteration, ei- 
ther from private Fear ot public Clamour. 
For the Sake of the Public, as well as their 
own, tis nevertheleſs wiſhed, that their Lord- 
ſhips had. recollectod the Propoſal made to 
them by Meſſ. Wilkinſon and Muilman, Tune 
10, atleaſt after the next Remittances had been 
made ſince thereby the Applauſes now invidi- 
ouſly, laviſhed on theRemitters muſt have been 
offered up, as Incenſe due to them; and a 
much more conſiderable Saving would have 
aroſe to the Public, as will hereafter be de- 
monſtrated. | CRE 
But it is poſſible this notable Advance of 
Mr. Gore's, Sc. might beheld a ſufficient Fa- 
rour for that Time; or elſe, perhaps, it was 
ſhrewdly conjectured by their Fordihips, that 
the Goodneſs of the laſt Bargain would ex- 
poſe rather too ſtrongly the Badneſs of the 
firſt : Or it may be, they flattered themſelves, 
that, diſcouraged by their firſt Reception, and 
this Advance, Meſſ. #i/kinſon and Muilman 
would trouble them no more, 
However this might be, no ſooner did it 
appear beyond Diſpute, that the Campaign, 
or 
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or the Feint of a Campaign was over, but the 
laſt mentioned Gentlemen, from the Informa- 
tion they had before received, that Mr. Gore's 
Contract extended no farther than that Term 
of Service, offer once more to undertake the 
Government-Remittances to Amſterdam ; and 
a Letter of theirs to the Treaſury, in relation 
thereto, was read at the, Board the 26th 
of October laſt : But no farther Notice was 
taken of this, or their. former Application, 
(tho no expreſs Contract was then ſubſiſtin 
with any body elſe, the Remittances of Ju 
27, having been long ſince made) till Jan. 5, 
when their Memorial of June 10, was by 

their Lordſhips ſubmitted to the Conſidera- 
tion of the Pay- maſter General. 

To account in part for which extraordi- 
nary Proceeding, it is neceſſary to inform the 
Reader, that Jan. 4, the Paymaſter had — 
livered in x Memorial to their Lordſhips, i 
which he ſays, © Having received the ſeveral 
* Propoſals hereunto annexed, from the re- 
ce ſpective Perſons aftermentioned, for making 
« Remittances for the Service of the Troops 
te abroad, viz. Mr. John Gore for the Bri- 
*« 71 Forces in Flanders, Meſſ. Gore and 
« Poyntz for the Heſian Forces, and Mr. 
* Gulſton for the Hanover Forces, every one 
oy 2 of which was for giving their Bills on Am- 

erdam for the reſpective Services, upon re- 
* ceiving the Value thereof at the ſame Rate, 
„ which the Remittances have been lately 
made 


= 
4 
1 
I 
4 4 
4 
* 


18 ] 


„made and agreed to by their Lordſhips, 
*« being ten Guilders 13 Stivers current Mo- 
* ney of Amſterdam for the Pound Sterling, 
c.“ | 

Now from this Paper it appears, that all 
theſe Propoſals which ought to have been 
made to my Lords of the Treaſury, were 
firſt preſented to the Paymaſter-General, and 
by him graciouſly communicated to their 
Lordfhips, who, triumphant as they were 
over the late Miniſter, inſtead of reſenting 
ſuch an Invaſion of the Rights of their 

Board, by an Officer fubordinate to it, not 
only ſubmitted patiently and meekly to the 
Uſurpation, but actually authorized it by 
referring a Memorial of Meſſieurs WVilkin- 
fon and Muilman, addreſſed to themſelves, as 
if it had loſt its Way, to the ſaid Paymaſter, 
and defiring him to enquire into the Matter, and 
to give his Opinion thereupon. 

An Inſtance, no doubt, of extreme Mo- 
deſty, Diffidence, Prudence and Complai- 
fance! For, ſurely, nobody will preſume to 
inſinuate, that it aroſe either from Want of 
Ability in their Lordſhips to enter into the 
Merits of the Caſe, or Want of Power to 
decide upon it, without the Authority of fo 
important a Co- adjutor. 2 
This Reference, however, being thus 

made, January 5, the Paymaſter had the 

Goodneſs to give the Aﬀair, which had lain 

| fo long in the Treaſury, it muſt be ſuppoſed 


une x- 


„ | 
unexamined, fo quick and ſudden a Diſpatch, 
that it came to a final Deciſion a at that Board 


on the 11th Inſtant. 

It . hath been already obſerved, that the 
Memorial of Meſſieurs Wilkinſon and Muil- 
man, thus referred by my Lords to the Pay- 


maſter, was that of Tune 10, in which they 


only fay, “ They are ready to make Propo- 
« fals for remitting the Money for paying 

* the Troops i in Flanders on Terms very ad- 

« vantagious for his Majefly's Service; and 
* el good Security / that ſhouldbe thought 
“ neceſſary.” 

But Mention hath, likewife, been made 
of another Memorial from the ſame Perfons, 
dated Octaber 26, which was more explicit 
and material; ard for that Reafon, it muſt 
be preſumed, their Lordſhips thought i it ad- 
viſable not to trouble the Paymaſter with it. 

The ſaid remarkable Memorial was con- 
ceived as follows: | 

% My Lords, About four Months a ago, we 
« had the Honour to acquaint your Lord- 
« ſhips, that we were ready and deftrous to 
make Propoſals for remitting what Mone 
might be neceſſary for the Nymment of his 
« Majeſty's Troops in Flanders, and were 
then told your Lordſhips would rendily 

« have received them, but that thoſe Remit- 
“ tances were already agreed for, for that 
« Campaign: Whence, we hope, we may 

4 7 it will not be POL that 
ce we 
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et e NOW take the Liberty to offer to ſupply 
* your Lordſhips, Wi TH WHATEVER' SUM 
«MAY BE WANTED, FOR THE PUBLIC 
„ SERVICE, FOR A YEAR TO COME, OR 
„% To THE END OF 1743, either at à certain 
« Courſe of Exchange, or at a certain Rate, 
* for Commiſſion, Brokeridge, Poſtage of Let- 
«© ters, and Riſe of Bills, on Terms much 
e more advantagious to the Public, than it 
b has ever been ſerved upon, at leaſt for 
many Years paſt. We are likewiſe ready 
* to furniſh your Lordſhips with whatever 
© Money may be required at any other Place, 
« on Terms equally advantagious; and we 
e flatter ourſelves, that from the Nature of 
e our Correſpondence, none are more capa- , 
* ble of ſerving your Lordſhips and the Pub- 
« lic, in a Buſineſs of this kind than yout 
« Lordſhips, &c.” | 
5 The Reader cannot help obſerving, that 
Meſſieurs Wilkinſon and Muilman preſented 
> this Memorial to the Treaſury, in purſuance 
of their /aff, and the Anſwer then given to it 
by their Lorſhips, viz. That the Remittances 
were agreed for, for that Campaign: Whence 
it-naturally followed, that, the Term then 
_ underſtood by their Lordſhips being elapſed, 
it became proper for the ſaid Gentlemen 
to renew their Propoſal; and for their 
Lordſhips, according to their own Set:ſe of 
the Bargain at firſt, to take it into Coyſi- 
deration, for the Benefit of the Public: 
. D Notwith- 
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Notwithſtanding which they poſtponed it 
till January 5, as if the faving a conſider- 
able Sum during that Space of Time, was 
no Part of their Duty, and of no Importance 
to the Nation in its preſent happy and flou- 
riſhing Circumſtances. | 

It is farther remarkable that, in this Me- 


morial, Meſſieurs W:lkinſen and Muilman 


propoſe to remit whatever Sum ſhall be wanted 


for a Tear to come, or to the End of 1743: 


Thereby not only naming a fixed Time, but 


offering to extend it beyond the Space of one 


Year: That, therefore, my Lords ſhould not 


refer this Memorial to the Paymaſter, but 


that of the 1oth of June muſt be under- 


- ſtood to imply, either that they were not 
willing to treat for a fixed Time; or that, 


before the Reference was made, it had been 


deſigned to continue this advantagious Bar- 


gain to the old Remitters, on no other 


Pretence than that the ſaid Remitters had 


offered to contract for a Time certain, and 
that the Propoſers Wilkinſon and Muil- 
- man had not done fo; the contrary of which 
is manifeſt both from their Propoſals, now 


extant in the Minutes of the Treaſury, and 


the Propoſer's Letter of Ofober a6, which 
was either careleſly miſlaid; or artificially for- 


got till this Job was over; tho' it appears, 


by thoſe very Minutes, that they could not 
help being acquainted with' the Contents of 


it. | 


— 1 


But, 
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But, tho' their Lordſhips thought proper 


to treat an Offer of this beneficial Nature 


with ſo much Neglect ane Contempt, we 


(hall not follow their Example. | 
The Clauſe contained in it for making the 
Remittances, at à certain Rate for Commi/- 


flon, Brokeridge, Poſtage of Letters, and Riſe 
- of Bills, is exactly of the ſame Nature with 


the Contract made by Lord Gedp/phin with 
Sir Henry Furneſe, before ſpoken of, and 
which not only his Authority, but all the 
Experience of the late War, ſufficiently 
proved, to be the beſt and cheapeſt Method 
of tranſacting this Branch of - Buſineſs, and 
conſequently the moſt for the public Service. 

Again; The Propoſers, Wilkizſonand Mail- 
man, give their Lordſhips to: underſtand, 
That they are likewiſe ready to furniſh what- 
ever Money may be required at any other 
Place, that is to ſay, beſides Amſterdam: 
Had, therefore, this Memorial been referred 
to the Paymaſter-General (which was pru- 
dently avoided) as well as that of June 10, 
it is highly probable they would have offered 
to remit the 200,000). to Genoa for the King 
of Sardinia, 3 per Cent cheaper than it was 


done by Mr. Gore that Year, and conſe- 


quently there muſt either have reſulted a 
Saving to the Nation, or a farther Supply to 
his Sardinian Majeſty of 60001. 
Now, from theſe Particulars, it is appa- 
rent, that it was politic, neceſſary, and uſeful 
3 to 
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to my Lords of the Treaſury (tho not to 
the Public) that this untoward Paper ſhould 
not be referred to the Paymaſter General: 
Becauſe, in ſuch Caſe, the Propoſers muſt 
have been heard to every Clauſe contained in 
it, and their Lordſhips would have remained 
without the leaſt Shadow of a Pretence to 
reject the Terins they offered, as deficient, 
becauſe not providing for any fixed Time. | 
But tho the Paper referred, viz. that of 
June 10, was the only one which the Pro- 
poſers, Meſſieurs Wilkinſon and Muilman, by 
this Piece of underhand Management, were 
at Liberty to treat upon, they were not 
ſo effectually defeated by it, as their Lord- 
ſhips ſeem to deſire they ſhould: For tho 
they thought proper to — that Part of their 
Propoſal in Octaber, for a Near certain, yet 
what they now offered, tho' different. in 
Form, proved to be in effect the ſame. 
To make which appear undeniable, the 
Reader is to underſtand, that tho this Affair, 
which came before the Paymaſter January 
J, was hurried on fo precipitately, as to re- 
ceive its Quietus on the 11th, Meſſicurs 
Wilkinſon and Muilman waited on the ſaid 
Paymaſter on the 7th (not indeed by Direc- 
tion from him) with the owing Propoſal, 
VS, p 
« That they are ready to furniſh at An- 
s fferdam all the Money 2 — may be neceſ- 
86 * for his Majeſty's Service at the 4 
40 0 
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«.of, ten Guzlders ſixteen Strvers current 
« Money for the Pound Sterling for ſuch a 
« Term of Time as Contracts of that Nature 
« are generally made, the Value of their Bills 
„being paid them, in the ſame manner as 
«* it has been paid to the preſent Contrac- 
* * tors, or is cuſtomary in the like Caſe.” 
To which they added, as appears by the Re- 
port, after having propoſed for two or three 
Remittances, © That if any other Perſon 
* make Propoſals for a fixed Time, they are 
* ready to do fo too.“ 57 5 
Beſides, it is farther manifeſt from this 
Paper, that the Propoſers did not then un- 
derſtand that the preſent Remitters had made 
Propoſals for a Year certain: And in this 
Opinion of theirs they were confirm'd by 
the Paymaſter-General himſelf, to whom 
they put the Queſtion on the ſaid Jan. 7. 
By the 117th, it appears, however, that the 
Paymaſter had acquir'd new Lights; for, in 
his Memorial of that Date, to my Lords of 
the Treaſury, he is pleas'd to give it as a Rea- 
ſon, why the faid preſent Remitters Propoſals 
ought to have the Preference of Meſſts Wil. 
kinſon and Muilman, That Mr. Gore, and 
** Meſſrs. Guſſton and Poyntz look upon 
“ themſelves as bound by their Propoſals 
“ for one Year certain.” | 
But this authoritative Report or Memorial 
of the Paymaſter-General deſerves, and ſhall 
receive a farther Examination; for in it we 
"fo are 


— 
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are told that Meſſrs Wilkinſon and Muil- 
man propos d to remit all the Sums that might 
be neceſſary for the Service of the Troops 
abroad at 10 G. 16 St. adding, But if 
e hercafter, the Exchange ſhould alter much 
*.to their Diſadvantage, upon proper No- 
* tice, they hope to be permitted to make 
* other Propoſals, as they are inform'd hath 
been the Caſe of other Remitters. 

Now the Force and Reaſoning of this 
Propoſal do not appear to have been rightly 
underſtood by the Paymaſter, for want 
of ſecing or knowing perbaps, the Propoſal 
made by Meſſrs Gore and Gulſton, to the 
Treaſury on the 27th of July laſt, in which 
they declare, They are willing to allow 
10 G. 13 St. per L. 1 ©: not doubt- 
« ing, in caſe the Exchange ſhould decline, 

&© that your Lordſhips, upon Application, will 

give them Relief. | 
But this is not all: Two other Obſerva- 
tions ariſe in this Place which very well de- 
ſerve Notice. The firſt is, that the Propo- 
poſal made by Meſſrs Gore, &c. Fanuary 1. 
* to give their Bills at the ſame Rate, which 
© the Remmittances have been lately made 
* and agreed to by your Lordſhips, being 
« 10G. 13 St.“ is a direct Reference to the 
Propoſal and Agreement of Fuly 27, there hav- 
ing been no intermediate Tranſaction between 
the Treaſury and the ſaid Remitters; whence 


it manifeſtly follows, that there was no ſuch 
| Thing 


BW 
Thing as a fix d Time underſtood in the faid 
Agteement. The - ſecond Obſervation is, 
that Meſſrs V:ilkinſon and Muilman offer d 
in every Shape, they underſtood the late Con- 
tractors had agreed to, or were bound in, to 
perform the ſame Service, under the very 
ſame Obligations on both Sides, at 1 f 
Cent. more advantagiouſly to the Public, tho 
without the deſir'd Succeſs: f 
By the Report in Queſtion, it further ap- 
pears, that the Paymaſter, as well as thoſe he 
condeſcended to * conſult upon the Occaſion, 
expreſs no ſmall Concern for the Smallneſs 
of the Profits which Meſſrs. Wilkinſon and 
Muilman had propoſed to themſelves ; name- 
ly, one half per Cent. and upwards, called 
by the Pay-maſter and his Oracles, one half 
per Cent. GRoss Profit, as if liable to Deduc- 
tions, but without any Foundation: For, at 
the Time Meſſ. Vilkinſon and Muilman made 
this Propoſal, the Agio, which the ſaid Oracles 
.* call but Four and a half per Cent. was Four and 
4 Three Quarters per Cent. and the Exchange at 
4 Sight was 34 5s. 8 d. which together make a 
Profit of 17 5. 6 d. per Cent. 

Beſides, nothing in this Calculation is al- 
lowed for the Ingenuity, Induſtry, and gene- 
ral Correſpondence of the Propoſers, which 
might afford them great Advantages, nor the - 
Gain to be expected from the Remitters hav- 
ing the Money in Hand, before his Bills be- 
come 


v See the Pa maſter-General's Report to the Lords 
of the Treakary, hy * 


come payable at ll, which is after 
this manner; viz. Two Thirds at Eight 
Days Sight, and the Reſidue a Month after 
Dale; : All which Particulars, it ſeems, ought 
to be overlook'd; in Confideration of the pre- 
ſent advantagious Contract with the preſent 
Remitters; and we are left to believe, that the 
ſaid Bills are all to be paid and allowed at the 
Price of Sight only, tho the F ac 1 is ſo dire» 
ly contrary, 
Thus had the Matiager of the public 
Treaſure, or the Pay- maſter General, whom 
' they ſubmitted to be directed by, or the Ora- 
cles he again conſulted, made a faithful and 
exact Eſtimate of the Profits ariſing to the 
Remitter, who propoſed to ſerve the Public 
- on 'the cheapeſt Terms, they would bave 
found them to be a very ſufficient Equivalent 
for the Riſque, Trouble, &c. and what moſt 
| Merchants would have gladly and thankfully 
embraced. N 
To make which appear yet more clearly, 1 
let us add to the 115. per Cent. allowed by F 
Lord Godolpbin to Sir H. Purneſe, the Charge 
of Commiſlion; then paid by the Public, A- 
broad, which was one Third (tho' ſtated by 
the preſent Remitters, as a Drawback u 
theit Gains of one half) or 65. 8 d. we f 
"perceive the whole to make 17s, 8 d. per 
Cent. which is but 2 d. more than would 
have ſatisfied 8 . — and Muilman 


mow. | 
But, 
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But, notwithſtanding this is ſo very clear a 
Caſe, the Paymaſter-General proceeds in his 
Report, on the Authority of his Oracles, as fol- 
lows: .. 

1. SRO theſe Gentlemen make their Account 
4 5p rom the Conſulted) cannot concei ve, unleſs 
9 — tter — with being indulg d 
«in 4 Liberty of exporting the current Coin 
of this Kingdom, which they ſay. was allow'd 
te to Sir Henry Furneſe upon very e Occa- 
* ſions in the late War.” 

There is no need to loſe Time in enquiring 
what theſe - greatly experienced Friends of the 
Paymaſter's could conceive : We | have already 
made it appear, that the Gains of Meſſrs Wil- 
kinſon and Muilman would come up within 2 d. 
to thoſe of Sir Henry Furneſe; and all theſe 
Gentlemen could be . upon, was the 

} of two or three Remittances ; which, 
only, the ſaid Remitters then offer'd to under- 
take at that Price. 

But what is ſaid in relation to the ex 
the curtent Coin, ſeems to be of Ne and 
Importance, and as ſuch hath been receiv d by 
many, who were rather amus'd with the Sound, 
than properly inform'd of the Fact; upon which 
Account, as well as ſeveral others, it deſerves a 
very ſerious Conſideration.  .. 

And farſt as to the Fact; It is certain, chat 
thoſe who aſſert, that Sir Henry Furneſe was 
ever allow'd to export the current Coin, ate ei- 
ther 5 — * 'd * 22 or 
endeayour to impoſe « oft egregiouſly 2 


* 
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others; for, unleſs Miniſters would 1 venture to 
exerciſe a diſpenſing Power which the Nation 
would nat connive at even in their Kings, no 
Indulgence could be given to Sir Henry, upon 
3 Occaſion how urgent ſoever, to act in De- 

ance of an expreſs Statute, prohibiting the Ex- 
ir of the Coin. Again, it was none of Sir 

enry's Buſineſs to deſire any ſuch Indulgence; 
or run any ſuch Riſk, ſince it could be of no 
Uſe to him; he having nothing to do with the 
Exchange, being employed and pay'd by Com- 
miſſion only, and the Public ſtanding to _ 
Riſc and Fall. 4 

But fome People, perha ps; have been led to 
believe. that this ſo true and wiſe Obſervation 
of the Confulted, teceived Countenance from, 
and therefore, poſſibly, alludes to, certain Ex- 

flions dropt by Meſſ. Wilkinſon and Muilt- 
man, at the Conference with the ann Ge- 
peral. 
Tbeir Words _ theſe : 1 

That they a vety certain, they can 
1 eſtabliſh a Credit | 55 as to keep up the Ex- 

«change, and carry on this Tranſadion for 
©, Continuance at 10 G. 16 Sr. per L. Sters. 
* But this they did agree muſt be i lpponc 
* chiefly by the Means of exporting 
* Gold * Vece to keep up the Courſe of Ex- 

* change, as it hath been for above two Years 
* laſt pat.“ 7 1 
Nowe td a Cool Reader of a plain, common 


a 


this, 
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this, taken altogether, implies, that nothing more 
was now to be done to keep up the Exchange, 
than had been done for two Years before. But, 
indeed, your Adepts, and great Courtiers are 
able to diſcover Wonders in that emphatical 
Expreſſion and Obſervation: But this they did 
agree, &c. The Words foreign Gold or Specie 
are, likewiſe, to the full as profound and myſte- 
© rious; according to their Interpretation, ſigni- 
> fying, that the Propoſers Wilkinſon and Muil- 
man flatter'd themſelves with the obtaining a 
Liberty to export the current Coin of the King- 
dom. 4715 2 
For fear, therefore, the Craft of ſome ſhould 
impoſe on the Inattention of others, it is neceſ- 
ſary to examine this Matter to the Bottom care: 
fully, and to lay it open freely; tho' I am grie- 
vouſly afraid that, while, by this Refearch, I 
make it appear, that our Remittances might 
have been made on Terms much more advan-' 
tagious to the Public, I ſhall make our preſent - 
2 State appear but too plainly like» 
wiſe. OE 80 
During the laſt War it muſt be allow'd, that 
the current Coin of the Kingdom went Abroad; 
and that it ſtill does the ſame, is viſible by the 
great Plenty of Guineas to be met with in Hol- 
land and elſewhere: But that thoſe who remitted 
the public Money formerly, or thoſe who do, 
or would do the ſame now, are the Exporters, is 
far from being true. 1 eats wh 
On the contrary, it is well known that this 
kind of Traffic, or rather Smuggling, is, for the 
_- gen:ral, 
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general, carried on by Perſons of ſuch low Cre. 
dit, that the Merchant who purchaſes their 
Bills upon Am/terdam, where they lodge the 
Money they run, goth not pay for them, till he 1 
hath had Adyice from thence, that they are | 
accepted: And the Motive to theſe Adventu- 
rers for carrying on the faid Traffic, or Smug- 
ging, is a ſmall Profit, which, admitting of a A 
epetition almoſt every Fortnight, turns, at the 4 
Vear's End, to a very conſiderable Account. 
© Whoever, therefore, hath the Advantage of 
remitting the public Money, our current Coin 
will continue to be exported: And in Propor- 
tion as Gold riſes in its Value, or the Demands 
on account of the preſent War increaſe; the 
Quantity ſhipped off will become greater than 
Ever. | ELL Oh 
The Coinage-Price at the Mint, for Exam- 
pl, in Time of Peace, is 34. 198. 104. 1 
Ounce, which is too high: But the Price of : 
Gold is at preſent advanced to 37. 198. 4d. and, 4 
conſequently, the Profit upon Exportation will! 
not fail to induce Individuals to improve their 
own private Stock, as in other Inſtances, at the 
xpence of the Commonwealth: All Laws a- $ 
gainſt the Exportation of Coin are ridiculous, 1 
becauſe ineffectual; ag we are informed by daily 
Experience, not only in our own Caſe, but in 
thoſe of Spain and: Rortugal likewiſe: From 
the Moment the Frofe will anſwer, or is com- 
puted to anſwer the Hazard, the firſt fair Wind 
carries it away, © © BY 


'* Beſides, if we axe to {pend 1,8 50,0001. A 


Year, 
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Pear, as we are to do this, in hunting a War « on 
the Continent, when our Trade will no longet 
anſwer the extravagant Expences of our Luxury, 
how. can the Account be balanced, except by 
mortgaging our Eſtates to Foreigners, or by 
ſending out our Gold and Silver, or both? The 
latter muſt ſupply what is wanting from the 
former; More or leſs, the Bullion muſt go; and 
whether it is exported under the ſpecious Head 
of foreign Coin, or our own, either in Specie, or, 
by the ſafer Expedientof throwing it firſt in to the 
Meltiog-Pot the Conclufon is the fame: For 
the Demand and Profit make it all equal; it 
being inconceivable, that we ſhould pay away 
1,8 50, ooo. in foreign Money, without fitſt pay- 
ing for it with our own; the Standard of which 
Money, in both Places, is Weight for Weight, 
Fineneſs for Fineneſs, of the ſame Quantity of 
Gold or Silver: Whatever Part of this is not 
ſupplied by thoſe who have Money abroad, 
which they want to have here, muſt be ſupplied 
by Bullion ar Specie ; And cho the Induſtry 
2 Addreſs of the Merchant will draw the 
ſeveral Sums i in requeſt, to the Place where the 
Money is wanted, by Bills of Exchange, this is 
but an Art or Expedicnt to transfer Gold or 
Silver from, Country to Country, without the 
Charge or Hazard of transfering the Metal it- 
ſelf, But tho! this Art of theirs will ſerve to 
anſwer the reciprocal, Demands of different 
Places upon each other, it cannot be made uſe 
of to pay off any Exceedings or Overplus, which 
may be due upon the whole; an fuch Ex- 
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Sa muſt ever be made good by Gold or 
et farther: It is impoſſible that our own 
Gold Coin, conſidering its Value in reſpect to 
Silver Coin, ſhould ever be tranſported in any 
conſiderable Quantities, or allow any conſider- 
able Profit, but when wewant to pay more Mo- 
y abroad, than we have Bills to anſwer; and 
when ſuch a Demand makes the Exportation 
of our Coin neceſſary, the greater the Profit is 
upon ſuch an Exportation, the more certainly 
and infallibly it will take Place. 1 | 
Let me add, that it is immaterial to this | 
Nation, whether Guineas, or the Portugal Coin 
yet current amongſt us, goes off firſt; fbr tho' 
the laſt, as foreign, may be legally exported, 
Cuſtom hath naturalized it; and the want of 
the vaſt Sums, at preſent circulating, would be 
inſtantly and heavily felt: And both going out 
at the ſame Door, as, if Things continue in their 
preſent Situation, they unavoidably muſt, Ne- 
geſſity will put an End to Prodigality, and we 
ſhall ſoon find ourſelves unable to laviſh any 
more ſuch immenſe Sums for no National End 
or Purpoſe : Inſtances of the want of Money, 
and the growing Poverty of the Country we 
daily hear of; the Profuſion of a twenty Year's 
extravagant Adminiſtration, and the Load of 
an enormous, undiminiſhed Debt, are already 
ſeverely felt and bitterly complained of: Whence 
it is obvious that our wild and romantic Schemes 
abroad, if we have any Scheme at all, beſides 
that of exporting our Money, are in their laſt 
| n Stage, 
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Stage, and will ſpeedily be at their Journey's 

End. 333 n 
I have ſaid above, that the Country is already 
impoveriſhed, as every Fair and Market in 
England bears Witneſs; I might have faid the 
fame of our Cities too, and even of our Capi- 
tal ; which begins to be ſenſible, that the great 
Exportation of our Coin and Bullion for theſe 
two laſt Years, as well as the Cauſe for which 
that Exportation hath taken Place, is produc- 
tive of Calamities, that no foreigh Pretence can 
recompence or excuſe : According to 'the Opi- 
nion of ſome, who either are, or would be in 
Power, we may ſtill lay on Taxes, and find 
Funds for running in Debt, in Support of the 
unnatural Politics we have been induced to 
adopt, for ſome Years yet to come: But the 
Difficulty of finding Money to anſwer thoſe 
Taxes, ſeems to have never once entered into 
their Conſideration, tho' they found our Cir- 
cumſtances bad, and have. rendered them fo 

much worſe, S PEE TEN 
But whatever the Dreams of theſe Perſons 
may be, theſe are my waking Thoughts; That 
if the Nation could ill bear, in its preſent en- 
cumbered Circumſtances, the ſending ſo much 
Money abroad during the two laſt Years ; the 
growing Scarcity, which muſt ariſe from our 
being obliged to part with as much in this 
Year, as in both thoſe, muſt in a Manner re- 
double all the Diſtreſſes we complained fo loudly 
of before, the Price of Gold being already fo great- 
ly riſen, that there is much Reaſon to fear, that 
| Specie 
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ie may. ſoon be wanted to circulate our vaſt 
fer Ci. 
In vain it is to think this Nation. can of will 
much longer countenance this ruinous Scheme, 
Thick ſeems calculated only for the obtaining 
of private Favour for one Man. in the Cloſet, 
from Views, the moſt unnational and unpopular 
that ever were e to be impoſed up- 
on it. 
But to re to our eſent more immediate 
r e 
It having been already ſhewn, that, whoever 
is the Remitter, our Mone muſt go abroad, it 
will, of itſelf, prove, that the e preſent Remitiers 
contracting with the Treaſury to furniſh Bills 
upon Amflerdam at 10 Gui ters 13 Schellings, 
.1s no ſuch bold Undertaking, as the Oracles con- 
ulted by the Paymaſter are pleaſed to ſtile it: 
For it appears, 1 Sir Henry Furneſe remitted 
the Money for the Public, from May 25,1705, 
to 2 22 excluſive of all Charges 
whatever, and Prot ts to himſelf, at the Medi- 
um, upon the whole, of 10 Guilders 11 Sti- 
vers 50 and if to this is added, the Two and a 
half per Cent. arifing from the Reduction of 


e ee 215, 64 to 211, it makes that 
Ws e Medium 
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: 1 Twenty one Shillings now vrody the ſame 

ty of ren, that 21 ings d. did e is = 
Ades by ax. of Price of Gold, and the advance Rate 
of Ex now and with ref 2 that very | 
— as likewiſe by the Profit es from the Ex- 
portation of Guineas, and the 2 of the Ex- 


e at the ſame pr Height that it held beforp. 
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Medium 10 Guilders 16 Stivers, which is the 
Price that Meſſ. Wilkinſon and Muilman offered 
for two or three Remittances, and thought it 
might be kept up at; as it probably may upon 
a Medium, tho' accidental Variations may 
ariſe either to the Courſe of the Exchange, or the 
Agio: For the Lowneſs of the Exchange to 
Amſterdam, at preſent, in reſpect of the Par 
between that Place and London, which, as cal- 
culated by Sir Jſaac Newton, is 36 and a half 
Schellings, and the Variation made in our Gui- 
neas fince, and the Price we are now conſider- 
ing, is at 34 Schellings 8, which'ſhews it to 
be at preſent above 5 per Cent. under Par, and 
conſequently that ; Lag is little Probability of 
its falling any. lower. 

But, ſetting, afide that Calculation, in order to 
know at what Rate the public Money was re- 
mitted abroad during the laſt War, we need 
only add Two and a half per Cent. to the Price 
of the Exchange then, or deduct Two and a 
half from the preſent Price, and it will appear, 
that, from 1704, to th. End of Lord Godel- 
phin's Adminiſtration, , notwithſtanding the 
War laſted ſo long, and coſt ſo much, 'the 
Exchange at a Medium, upon the whole, EX - 

- Cluſive of all Profit and Charges, came out at 

10 Guilders and 10 and a half Stzvers, to which 

adding the Two and a half per Cent. on Ac- 

count of the then advance Price of Guineas, it 
amounts to 10 Guilders and 15 and a half u. 
whereas the Public, according to the dextrous 
Bargain made with the preſent Remitters exclu- 
| five 
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five of their Profits and Charges, is now to have But 


10 Guilders 13 Stiv. which, when the ſaid Two 


and a half per Cent. is deducted, as it ought to 
be, reduces the Conſideration by them paid for 
the Pound Sterling to 10 Guilders 8 Stivers. 


There is yet another Argument to prove, 


that the Exchange can ſcarce poſſibly fall any 


lower, tho' it may riſe to the Advantage of the 
Remitter only, which proceeds from a Fact, via. 


That the Profit * the Exportation of Guineas 
is now at above 
Cent. and as long as the Demand for them con- 
tinues, which maſt be as longas we remit ſuch 
vaſt Sums abroad, the Profit will continue like- 
- wiſe; conſequently there can be no Want for 
ſuch an Exportation to ſupply ſuch a Demand, 
as long as we have a Guinea left in the King- 
dom: For as the Remitter is paid his Money 
- when he gives his Bills, which is ſome time be- 
fore they are paid abroad, ſo he only does, and 


Two and Three Quarters per 


can give thoſe Bills for the Money he hath fo 


received, which he again pays to ſome body 
elſe, his own Profits excepted, for Bills or Mo- 
- ney already lodged, or ſoon to be lodged at 
Amſterdam ; which. proves, likewiſe, that we 
+ hall be forced to recal our Troops, and give 


over 


But whoever recollects that the Coinage Price of 
Gold is 3. 17-5; 10 d. Half-penny, and the Price at Mar- 

ket is 3 J. 19 f. 4d. will find upon Calculation, that by 
melting down the Guineas at Home, our Refiners, or any 
Bedy elſe, may procure to themſelves a Profit of nearly 
1 J. 175. 6 d. per Cent. by ſelling it here, without the 
Trouble or Riſque of exporting our Gold in Specie. 


e GO ws OS Oo A We No 


are Names of the moft known and eftabliſhed Credit 
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over this idle Expence, much ſooner than the 
Exchange to that Place is likely to fall lower 
than 10 Guilders 15 and a half Sivers ; for, 
even at that Price, the continued Exportations 
of our Coin will reduce us to that Neceſſity. 

Hut it appears, that the Oracles conſulted by 
the Paymaſter are of Opinion, That the tran- 
* acting theſe Affairs at the Houſe of Mefl, 
4 Pells and Clifford, is a great Security to the 
« Government, being fully fatisfied, whatever 
« Sums may be required, there can be no Dan- 
« ger of a Diſappointment, eſpecially ſince the 
ci chief Tranſaction is propoſed to be by Meſſ. 
« Pells and Sons, whom they have by Expe- 
<« rience found to be both able and willing to 


« ſerve this Nation,” 


Now by this it appears, that the ſaid Oracles 
were not conſulted upon the whole, but in part 
only; ſince no Notice is taken by them of the 
Houſe of Muilman and Sons, which, with that 
of Clifford's, were the Houſes propoſed by Meſſ. 
ao ar and Muilman, Fan. 7, and it was 
not till afterwards, that the other three Remit- 
ters in their Repreſentation, mentioned the 
Houſe of Pells and Clifford. 8 

But what a moſt extraordinary Predilection 
is this to the Houſe of Pelli? and how clearly, 
tho improperly, doth it manifeſt, that there 
were ſome ſecret Reafons for it? Why was not 
the other Houſe mentioned as honourably, fince 
it more properly deſerves it? Even the three 
Remitters declare equally of both, that they 


in 
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in wy Mercantile Werld; and the Names in- 
deed are fo, but the Fact is, in part, otherwiſe : 
For the Name of Pells is a Name only, the 
Houſe formerly theirs now belonging to Mun- 
ter, but not the vaſt, Wealth it was before ſo 
noted for: Beſides, it is well known, that the 
faid Houſe bath been look d u pon at Amſterdam 
as an Agent for. France, and faffered a little in 
its Character laſt Year, by their Efforts to ſerye 
her, 
But may we ask theſe Oracles who informed 
them, that the chief Tranſaction was to be with 
the Pells, ſince it appears to be of ſuch great 
Weight with them i in giving their Opinion? For 
it unjuckily happens, that the Fact is juſt the 
Reverſe ; the Money - to be remitted for the 
Hanover Troops alone, which is affigned to 
Cliffords, will be much more than what will be 
remitted for the Service of the Engliſh apd He eſe 
- ftan Forces together, 
I I will take Notice but of one Thing more 
delivered by theſe Oracles, and that, I muſt own, 
I was greatly ſurprized the Paymaſter- General 
ſhould ſuffer to eſcape into his Report. 
They ſay, It may be attended with great 
© Inconvenience if the Tranſaction of theſe 
Affairs ſhould be put into many Hands, 
e fince it muſt neceſſarily fall the Exchange; 
« which Inconvenience was manifeſt when the 
* late Lord Oxford was in the Treaſury, and 
„two or three, of the Remitters becoming 
66 Bankrupt, the whole Buſineſs of Remitting 
et was put into one Hand.“ 
ä Now 
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- Now, 5 in the firſt Place, it is known that the 
Bank, at that Time, did all they could to.diſtreſs 
the Remitters. In the next, it is known like- 
wiſe, that, of four Remitters then employ'd, 
but one broke, And, thirdly, it is to be obſer- 
ved, that the ſaid Remitters were not regularly 
paid as they are now upon the Delivery of their. 
Bills, (the Receipts of Money at the Exche- 
quer not being then ſo ready as they are become 
ſince) and the Government was, for ſome Time 
after the Receipt of their Bills, indebted to them 
above 200,000 But ſtill the moſt ſurprizing 
Part of this, is the Conſequence that is drawn 
from the many Hands and the one Hand, as if 
entirely in Favour of Mr. Gore, who remits by 
himſclt to the Engliſßh Forces only; whereas, 
he is colleaged with Mr, Poyntz in remitting 
to the Heſſans, and Mr. Guſſton, a third Perſon, 
bath the far greateſt Share of theſe Affairs, as 
before obſervd, by having the Hanoverians for 
his Lot. To a common Underſtanding there- 
fore, it would appear, that here are three ſepa- 
rate and diſtinct Intereſts; and that Meflrg 
_ Wilkinſon and Muilman, as being joint Partners 
in the whole, ought in this Caſe to be conſi- 
der'd as the one Hand; as they undoubtedly 
muſt, till it is prov'd that three are leſs than one ; 
ſo that even this Argument of their Antago- 
niſts concludes, likewiſe, in their Favour, 

It hath been already obſerv'd, that the firſt 
Conference berween the Paymafter and Meſſrs 
Wilkinſon and Muilman was on the 7th of Ja- 
nuary ; in which they made their Propoſal, and 
acquainted 
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acquainted him likewiſe, that their Corr 
dents abroad were Mailman. and CA ford, with 
whom they intended to tranſa& this Affair, in 
Caſe their Terms were accepted. 

Now it happens that, on this very Day, viz. 

Jan. 7, Mr. Gulſlon writes to Mr. Clifford, 
acquaints bim, that the Hanoverians were 
fallen to his Share, and obtains ſome ſuch 
Anſwer,. as had the Appearance of being a 
Refuſal to deal with any body elſe in the Affair 
of the public Remittances: For, Far. 11, 
Mr. Clifford, in his Reply, congratulates Mr. 
Gulſion upon the Job fallen to his Share, and 
drops ſome Intimations of his Readineſs to 
ſerve him; all grounded on the Aſſurance he 
had before given, that the Hanover Troops had 
fallen to his Share. 

Moreover, the very fame 7th of January, 
Mr. Gore writes ſomething of the ſame Nature 
to Mr, Pells, as appears by his Anſwer, dated 
likewiſe Fan, 11, in which he ſays, * He did 
*« not doubt all the Remittances would be ad- 
*« jaſted thro' yours and Mr. Gu//fon's powerful 
«© Channels:“ To which he adds Aſſurances of 
dealing with no other Perſon but him, for thoſe 
Remittances. 

How very generouſly then do theſe two fo- 
' reign Houſes behave, in reſolving to deal with 
the only Perſons that could be dealt with in 
this Affair; who had, likewiſe, already con- 
vinc'd them, that they were the only Perſons, 


and that the Remittances would be made thro 
no other Channel 


But 
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But how did Meſſrs Gore and Gulffon come 
at this Knowledge on the 7th of g_ 
And, fince they had that Knowledge, why 
ſhould they write to Amſterdam, the very fame 
Day, to obtain theſe Aſſurances from thoſe two 
In my Opinion, there is but one Way of 
folving theſe Queſtions ; but, if that ſhould not - 
be thought ſatisfactory, let any Perſon of more 
Penetration find out a better. 

The Abilities and Credit of Meſſieurs ltr 
n and Muilman, and their great Dealings in 
Exchange, were not only well known thro” the 
City to be unqueſtionable, but the very Propo- 
fal, referred by the Treaſury to the Paymaſter, 
being that in which they offered to give Secu- 
rity if required, made it impoſhble to object 
any thing to their Offer on that Head; their 
offering beſides to make the Remittances at 'fo 
much higher a Price, and for ſuch a Time a: 
Contract: of that Nature are generally made for, 
rendered it likewiſe impoſſible to object either 
to the Price or the Term: For it was not then 
underſtood, nor could be imagined, that the 
Propoſals of the preſent Remitters were for a 
Time certain: But the faid preſent Remitters, 
notwithſtanding all theſe Circumſtances in fa- 
vour of Meſſieurs Wilkinſon and Muilman, 
knowing themſelves to be ſecure of the Bar- 
gain, thought, it ſeems, that ſome plaufible Pre- 
tence was neceſſary to colour over ſo ſhameful 
and criminal a Preference, but moſt unhappily 
ſtumbled upon the moſt prepoſterous, and to 

« the 
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the mercantile World, the moſt ridiculous with- 
in the whole Com paſs of Invention, viz. the 
known Abilities of their Correſpondents abroad, 
and their refuſing to deal with any body elſe, 
as if there were but one or two Houſes at An- 
ſlerdam capable of being concerned and truſted 
in ſuch an Affair; whereas it is well known, 
that there are in that City above fifty ſuch 
_ Houſes. 
"Upon the whole, * the preſent Remitters 
came to be informed, January 7, the Day that 
Meſſieurs Wilkinſon and Muilman had their 
firſt Conference with the Paymaſter-General, 
that the Clifford were their Correſpondents at 

Amſterdam, and who furniſhed them with that 
dextrous Hint, that if the ſaid Cliffords conld 
be brought to tranſact the Remittances with 
them only, it would ſufficiently qualify the 
prefering a bad Bargain to a good one, can only 
be ſuſpected, as it is not publicly known. | 
+ But to purſue the Plan of theſe important 
Letters of Fanuary 7. 

A Memorial was after wards preſented to the 
Paymaſter-General, ſigned by Mr. Gore, Mr. 
Gu) Mon, and Mr. Poyntz, in which they ſay, 

That their Correſpondents were Meſſieurs 
| Clifford and Pells, adding, We beg Leave to 
aſſure you, Sir, that they have let us know 
* their good Opinion of us is ſo reciprocal, 
e that they will not engage in the Credits ne- 
* ceſſary to carry on this Service, with any o- 
« ther Perſons but ourſelve s 

* the way it is obſervable that Mr, 9 | 

a 
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had never writ. either to Pe/ls or Clifford, not 
ever received from them any Letter relating to 
the Affair in Queſtion: This joint Aſſurance, 
however, under their Hands, at that Time de- 
prived Mr. Wilkinſon of Meſſieurs Clifford Aſ- 
ſiſtance; which appears to be ſo much the more 
grievous, inaſmuch as the Letters produced to 
prove this Aſſurance, and which were writ in 
Conſequence of thoſe diſpatched by Mr. Gore 
and Mr. Gulllon, Fanuary 7, were dated Fa- 
nuary 11, on which Day my Lords of the 
Treaſury agree with the preſent Remitters, and 
aſſign, as one of their two Reaſons for ſo doing, 
the allowed Abilities of the Remitters' Correſpon- 

dents in Holland. | | 
But, afterall, it appears by a Letter of Mr, 
Clifford's, the 1ſt of March laſt, to Mr. Wil- 
kinſon, that he would have tranſacted the Buſi- 
neſs either with him, or any bodyelſe; to whom 
it ſhould be given; for it ſays, © Being engaged 
** with Mr, Gu//o in the public Remittances, 
e did write him, on his acquainting us you 
** oppoſed him, that we ſhould not ſerve you 
© therein, as we likewiſe wrote you the very 
fame Evening: But we did not write, that 
we refuſe you Credit, or to tranſact the Buſineſs 
with you; or any one elſe, whom it might be gi- 
ven to in future: On the contrary, you know, 
we never refuſed you any Credit whatſoever, 
but ſhould in this of in any other Affair give 
* you whatever Credit you might defire: Or 
be ready to tranſat# the Affair with you, if it 
* changed Hands, * hitherto refuſed it for 
40 no 
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*© no other Reaſon, than that we were pre- en 
* gaged with Mr. Guſſton, and therefore forced 
to be attached to his Intereſt, as we have all 
along acquainted you; we have the greateſt 
* Regard for and Confidence in him, but that 
« 7s no Reaſon why we ſhould refuſe to do the Buſi- 
e neſs with any other it might be given to; that 
% would.be a flubborn Blindneſs to our own Inte- 
« reft, which could not be required of us from 
« any one, tho' we were under never ſo great 
« Obligations to them.” 
Now from all this it is plain, that whoever 
had the Job, they could not have wanted the 
very. ſame Correſpondents, or any other, with 
the ſame allowed Abilities, on which ſo ridicu- 
lous a Streſs hath been laid : Conſequently, the 
Reaſon urged for preferring that Bargain by 
"which the Remitters were to be moſt Gainers, 
and the Public the moſt Loſers, viz. that Meſ- 
ſieurs C/ifford would not be concerned with any 
others than Meſſieurs Gore and Gulffon, muſt 
appear moſt trifling and infignificant to all who 
ſhould know or hear of it; which it could not 
be ſuppoſed any wonld, except the Treaſury, 
and Paymaſter-General, whom nobody will 
fancy were willing to be deceived in this Af- 
fair, or defirous to deceive each other. 
But however coarſe and clumſey this Pre- 
tence now ſhews, it appears to have been the 
only one thought of 'or built upon, from the 
Time that Meſſieurs Wilkinſon and Muilman 
made known their Correſpondents in Holland: 
It is likewiſe plain, that the joint — 
| ; 0 
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of the three Remitters is founded on the ſame 
lucky Thought, and the Merit they plead 
of having dropt ſome Part of their former ex- 
travagantly-lucrative Bargain; tho' they artfully 
forget, or think others have forgot; that even 
the Strain of Generoſity, ſo emphatically urged, 
was owing to other Perſons bidding beyond 
them. 

In a ſhort time, however, tis probable, this 
lucky Thought and warm Imagination of pla- 
cing the Merits of the whole Caſe upon the 
Abilities of the Correſpondents Abroad, and the 
depriving Meſſrs Wiltinſon and Muilman of 
Meſſ. Cliffords Aſſiſtance, as ſuch, grew cool; 
and to ſome, at leaſt, it might occur, that tho' my 
Lords of the Treaſury ſubmitted to be govern'd 
by ſuch flimſey Reaſons, yet in the Memorial re- 
ferred by their Lordſhips to the Paymaſter, there 
was that effential Circumſtance, of offering 
good Security, if it ſhould be thought neceſſary, 
which, if attended to, would deſtroy their whole 
Web, and embarraſs them more than ever, 
But while they were at this Fault, another 
lucky Incident aroſe in their Favour ; for, af- 
ter the 7th of January, after the Paymaſter's 
Oracles had given in their Decifion, after the 
Remitters themſelves had ſign d the Repreſen- 
tation, and the very Paymaſter-General, who 
on the ſaid 7th of January, did not know and 
underſtand the Agreement with Mr, Gore, &c. 
to be for a fix d Time, and confirm'd others 
in their Opinion that it was not, it ſo happens 
that the ſaid Mr. Gore himſelf aſſures the 
"pk 33 aid 
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faid Paymaſter, that he, Meſſieurs Gul/on and 
 Poyntz. look upon themſelves as bound by " therr 
Propoſe, for one Tear certain, by which all the 
happy Ingredients are ſuppos'd to be at laſt 
brought together that could render their Syſtem. 
firm and durable. 

But let us fee how this is ated by the Pay- 
maſter himſelf ; and, ſpeaking of Meſſ. Milbin- 
I: and Muilman in bis Report, thus faith he: 

They propoſed to make Tryal only for two 
e or three Remittances at the Rate of 10 Guil- 
&* ders, 16 Stivers per Pound Sterling ; without 
10 fixing any Continuance of Time, or Certainty 
* of the Sum they will remit at that Rate.” 

"Now whoever conſiders this Offer as made to 
the Paymaſter-General, who is the Perſon, that, 
by virtue of his Office, knows the beſt what 
Sums may poſfibly be wanting in two or three 
' Remittances, as alſo whether they are made 
every Month, or every two Months, neither of 
which Particulars the Propoſers could know, 
' muſt conclude that the ſaid Offer imply'd both 
a fix'd Time and Sum; and only leaves it in 
the Breaſt of the Government to make. thoſe 
two or three Remittances of what Value, and ex- 
tend them to what Time they pleaſe. 

It is, however, a great Pity that the Pay- 
_ maſter, "after mentioning the Article relating 
to the two or three Remittances, did not think 
55 oper to inſert the Words that follow in the 
Fiſt Part of his Report, wiz. A Profit will a- 
riſe to the Public worth attending to: But if 
eny ether Perfons make * ls for a d 
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Time, they are ready to do. fo too; for, had theſe 
remarkable Expreſſions been quoted in this 
Place / alſo, it had been impoflible, I think, 
for their Lordſhips to have forgot them, or 
not to have acquainted Meſſ. Willinſon and 
Muilman that other Perſons had made Pro- 
poſals to undertake the Remittances for a 
fix'd Time; unleſs, it is to be ſuppos d, they 
were determin'd more by their Attachment to 
the preſent Remitters than their Concern for 
the Public ; or that they wanted Power to do 
what was right, or prevent what was wrong, 

But however convenient this After-thought 
of Mr. Gore's, relating to a Tear certain, was 
held by the Parties concern'd, it did not go off 
ſo cleanly as was hoped for by ſome ; for on 
January 11, Meſſ. Wilkinſon and Muilman 
preſented, to my Lords of the Treaſury the 
following Memorial. 2 

„% May it pleaſe your Lordſhips: On Fri- 
t day laſt we delivered to the Paymaſter- Ge- 
*«« neral a Propoſal for remitting to Amſler- 
* dam all the Money that may be neceſſary 
« for his Majeſty's Service, in the ſame Manner 
*« as we are informed the former Remitters 
* have lately done, without ſaying for what 
“ preciſe Time, But it being intimated to us 
„ Yeſterday, that one of thoſe Gentlemen 
had ſaid, That he underſtood it for a Year, 
« if that is the Time your Lordſhips defire 
* to receive Propoſals for, we have one read 
eto deliver, or elſe defire to abide by that des 
44 liver d to the Paymaſter-General. 


4 


Now 


Now this Memorial was prov'd to be deli- 
vet'd to the Treaſury before the Paymaſter 
came there that Day, whoſe Report bears 
likewiſe the fame Date: But at what time it 
was read, or by whom, doth not directly appear. 
The Commiſſioners indeed have not deny'd 
that it was read before the Report; but as 
there is no public Proof either way, we can 
only reaſon from the Order of Time in which 
it was deliver'd;- and the Probability reſulting 
from thence, that it was read firſt, by ſome 
one or other then preſent, however unneceſ- 
fary to the predetermin'd Reſolutions of the 
Day. This, however, is certain, that their 
Lordſhips, inſtead of acquainting Meſſ. Wil- 
kinſon and Muilman, in conſequence even of the 
Paymaſter's Report, That there were other Per- 
ons, who bad made @ Propoſal for a fix'd Time, 
or taking into Conſideration the Memorial of the 
aid Gentleman offering to make one, for. a'fix'd 
-Time, neither attended: to the one, nor mentioned the 
or ber: Nor did they take the Abilities of thoſe 
very - Correſpondents Abroad, ridiculouſly ma- 
terial as they had been repreſented, into Exa- 
mination; nor was the Declaration artfully 
drawn from thoſe Correſpondents, that they 
 wonld- not deal with any in the Affair of 
the public Remittances, but Meſſ. Gore and 
Gulſlon, (that is to ſay; any but ſuch as had 
the Job ;) then come to Hand: But on the con- 
trary, it was not committed to Paper till the 
very Day, January 11, on which it was here 

* thought 
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then ght a ſufficient Colour for this ertraordina- 
ry Proceeding, 

Thus, with as much Sapacity as Juſtice, did 
their Lordſhips, out of two Propoſals, accept 
of that which was ſo flagrantly of the leaſt Ad- 
vantage to the Pablic, for the following weighty 
Conſiderations, recorded in their Minutes of 
the ſaid Fanuary IT, 

6. Their Lordſhips, on mature Deliberation, 
« as well as for the Reaſons ſtated in the ſaid 
6 Report, as from the allowed Abilities of the 
« Remitters' Correſpondents in Holland, and 
* the Contract for the Remittances being for a 
Time certain, Ge. 

Now whether this mature Deliberation of / 
| their Lordſhips ought not to be as memorable 
| as their being in that Office, let the World 
judge: For whether this laſt Memorial of Meſſ. 
Wilkinſon and Muilman was read before their ma- 
-ture Deliberation, the contrary of which they 
lately wiſh'd might be thought, or after their ma- 
ture Deliberation, the Concluſion is the ſame; for 
it was not till Famuary 13, that the preſent Re- 
-mitters were made acquainted, that their Lord- 
ſhips had agreed to their Propoſal. 
So that, if they deliberated maturely before, 
they had Time for yet more mature Delibera- 
tion; and the laſt produc'd juſt as much as the 
firſt ; that is to ſay, a Confirmation of the wiſe 
Bargain which bad been the Reſult of - the ma- 
— Deliberation, enter'd in their Minutes be- 
ore. 


However 
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However ſerious or ridiculous this may ap- 
pear, every one muſt agree, that it was extremely 
prudent in their Lordſhips, whether this Memo- 
rial was read ſooner or later, not to ſuffer it to 
have a Place in the Minutes of their Proceed- 
ings, in this Affair, as they were laid before the 
Parliament; for whether entered before or af- 


ter their ſo wiſe Determination, it would fill 


have appeared a flat and poſitive Denial of the 
principal Fact, upon which they pretended to 
Fave ounded that Determination, and a Con- 


tradiction in expreſs Words, to their own State 


of the Caſe in their own Favour, Why, elſe, 
were all the reſt of the Memorials of theſe two 


Gentlemen minuted in their Books? Why, elſe, 
- was this particular and remarkable one left out, 
and no notice taken of it in the Copy of their 
Minutes delivered into Parliament, when the 


whole were called for? Was it only left out of 


the ſaid Copy? Or was it, with equal Prudence, 


left out of the Minutes alſo, that they- them- 


' ſelves might not record in their own Books ſo 
ſtrong and poſitive an Evidence againſt all they 


themſclves had alledged, by way of Motive or 
Excuſe for their own Conduct? A mature De- 


liberation for themſelves, it is apparent, was not 


wanting here; but the Crafty often over-reach 


- themſelves: And thus it happened that the 
Brevity of their Minutes in relation to the Pro- 


poſals of the Month of Fune, and the 26th of 


- Oober, together with their entire Omiſſion of 


this laſt Memorial of Meſſieurs Wilkinſon and 


for 
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for the producing every one of the faid Propo- 


ſals, by an expreſs Mention of their reſpective 
Dates: But this was moſt politically oppoſed by 
the Gentlemen concerned, and a Negative was 
put upon it, for Reaſons that may be eaſily 
gueſſed at from the foregoing Sheets; ſince every 
one of the ſaid Propoſals appears to be fo very 
material in this Tranſaction, eſpecially the laſt, 
But that the Parliament would ſee ſo much, 
and would ſee no more, is not at all ſurprizing 
to thoſe who have been long acquainted with 
that Aſſembly; and it would have been hard, 
very hard, if they would not, for once, have 
ſhewn the fame Regard to their preſent L—d- 
—þs, which they had been ſo long accuſtomed 
to ſhew to their Predeceſſors; more eſpecially 
as it had been ſo lately declared, That all Enqui- 
Ties into Frauds and Miſmanagements Was only 
deceiving the People, who ought not to be deceived 
any longer: This was the avowed Opinion of 
one of their L-d—ps (who, no doubt, as Fore- 
man, ſpoke for the reſt) as to reviving the En- 
quiry, and Proceeding with the famous Remit- 
tances to Jamaica, and other important Points 
which appeared in the Report of the Secret- 
Committee laſt Year. What leſs then could be 
expected, than that their L dps ſhould put 
in for the Benefit of their own Doctrine, and 
challenge Security to themſelves from having 
given it to others? And that they ſhould pro- 
ceed to imitate, as far their Power and Abili- 
ties would give them Leave, the great Pattern 
before them, in the firm Perſuaſion that, tho' 
H 2 acting 
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acting more weakly, more bungli "BY, and more 
1 


wickedly, they were nevertheleſs ſure of Imp u- 
nity, as long as thofe in Place and Power ; 2 
glew'd together by their general Intereſt, how- 
ever dis'ointed by their perfonal Animoſities ? 
Thus, ſhould it be enquired from what Motives 
and Inducements the Treaſury, who had taken 
no Notice of the Memorials of Meſſ. Wilkinſon 
and Muihnan till the 5th of January, ſhould 
then refer this Aﬀair to the Paymaſter-Gene- 
ral; T anſwer : From what had lately paſſed in 
Parliament, it was obvious, that the Time was 
now arrived, when all Enquiries i into the Con- 
duct of M iniſters were to be obliterated from 
our Conſtitution ; that, conſequently, Impunity 
was become the Privilege of Power, which they 
might ſafely abuſe, without Fear or Danger of 
being called to an Account for it; and that. 
nothing more was now to be confider'd, but 
a proper Deference to thoſe in Place, however 
ſtation d, and a proper Diſpoſition to Perſons to 
be made Tools of: ae n 10 not 
be ſuſpected in this Place; but yet it is ſome- 
thing extraordinary, that the Treaſury ſhould 
now deſcend to do, what it never did before, | 
give up the Prerogative of its Office, high as it 
is, to an Officer ſubordinate to it, one not 
known to our Conſtitution, or our Laws, and 
one who appears to be as little vers d in the Af- 
faits referred to him, even as it was poſſible 
for thoſe to be, who referr'd it: All that appears 


in his Favour being, that he heard the Propo- 
þrs, and conſulted thoſe who be thought knew 


mop 
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more of the Matter than himſelf. And could 
hot their L—d—ps have done the ſame? Nay, 
was it not their Duty, as immediately within 
their own Department? Would it not have re- 
dounded more to their Honour ? And, conſe- 
quently, would not they have chearfully under- 
took it, if they had found or thought it would 
have anſwered as much to their Purpoſe? Why, 
therefore, did they make it over to another ? 
Was it from the Deference to his Power that 
they wanted to ſhame him into what was appa- 
rently beſt to be done, in regard to the public 
Intereſt? Or was his Authority deſigned to be 
implicated in order to extenuate their own Guilt? 
In either Caſe, they have managed ſo dexte- 
touſly, as to fix it upon themſelves, and leave 
both the People and him very competent 
Judges of the great Figure they make, and the 
high Importance they are of, at their own Board; 
as likewiſe of the Purity of their Intentions, 
and their Capacity for Buſineſs, by their ma- 
ture and extraordinary Determination upon the 
Paymaſter's extraordinary Report; of which the 
leaſt that can be aid, without enumerating the 
Bleſſings poured out upon this Nation, from 
the late Changes, without urging it as a Proof 
of what they are capable of doing, what they 
will be ſuffered to'do, what they will fubmit to 
do, is, that it cceaſſoned a Loſs to the Public, and 
that it is a Diſcouragement to Perſons from at- 
tempting to perform public Services at the cheapeſt 


ate. 


Tho 


"y * 


| 
| 
| 
| 
| 
| 
| 
| 


—— —o— 


— — EI EE — — 


The Par-MasTER's Report. 


May it pleaſe your Lordſhips, 


1 Obedience to your Lordſhips Orders of Reference 
bearing Date the 5th Inſtant, January 1742-3, inclo- 
ſing the Memorial of Meſſ. Henry Muilman and Pinkney 
- Wilkinſon, offering to make Propoſals for remitting the Mo- 
ney neceſſary for the Payment of the Forces in Flanders, 
and deſiring me to enquire into the Matter, and to give 
my Opinion thereupon, 
I have talked with the ſaid Meſſ. M#iman and Wilkin- 
' fon, and have received their Propoſals, whereby they in- 
tend to remit all ſuch Sums as may become neceſſary for 
the Service of the Troops abroad, at the rate of 10 Guil- 
"ders 16 Stzvers current Money of Amſterdam for every 
Pound Sterling. That, as the Exchange between Eng- 
land and Holland is now at 34 J. 8 d. which with the 
io is upwards of 10 Guilders 17 Stivers per Pound 
Ster. the Profit on this Propoſal to the Remitters will 
be better than one half per Cent. they acknowledge there 
are ſome Expences attending this Affair; but as they now 
deal in Affairs of this Kind with other People, and find 
ſome Profit thereby, they imagine they ſhall ſtill find a 
better Account by ſupplying at the firſt Hand. They tell me 
they negociate their Affairs in Holland with Meſſ. Muilman 
and Sons, and Meſf. Clifford and Sons, who, as they al- 
ledge, are at leaſt equally ſufficient with Meſſ. Pells and 
Sons, and that they are "or, certain they can eſtabliſh a 
Credit, ſo as to Keep. up the Exchange, and carry on this 
T.ranſaction for a Continuance at 10 Guilders 16 Stivers 
per Pound Ster. But this they did agree muſt be ſupported 
"chiefly by the Means of exporting foreign Gold or Specie 
to keep up the Courſe of Exchange, as it hath been for 
two Years laſt paſt, but they intend to remit as much by 
- Bills of Exchange on Am/terdam, and other Places, to be 
nego- 
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negociated there, as the Nature of the Affair will per- 
mit | 


That the Government ſhall. be always well furniſhed 
with Money, but if hereafter the Exchange ſhould alter 
much to their Diſadvantage, upon proper Notice they hope 
to be permitted to make other Propofals, as they are in- 
formed hath been the Caſe of other Remitters. 

That they will anſwer for their Correſpondents ſupply- 
ing the Public with any large Sums, upon any Emergency, 
as ſecurely and effectually as hath been done by the pre- 
ſent Remitters, and if the Treaſury will be pleaſed to 
make a Trial for one, two, or three Remittances, a Pro- 
fit will ariſe to the Public from thence worth attending to ; 
but if any other Perſons make Propoſals for a fixed Time, 
they are ready to do fo too, but at a different Rate of 
Exchange from what they now propoſe. And being aſk- 
2 at what Rate, they were not at prefent prepared to 
ay. 

7 have likewiſe talked with Mr. Gore, the preſent Re- 
mitter ; and for your Lordſhips more certain Information, 
beg Leave to annex hereunto a Paper delivered by him, 
ſigned by himſelf, Mr. Poyntz, and Mr. Gu//ton, juſtifying 
their Propoſals lately laid before your Lordſhips. For my 
better Information, I have ConsULTED with ſome Gen- 
tlemen of undoubted Credit and Reputation, one of which 
has been formerly greatly experienced in theſe Affairs, 
and at preſent no ways concerned in public Buſineſs, nor 
deſires ſo to be, and of conſequence not at all intereſted 
in the preſent Queftion ; and I find it to be the Opinion 
of theſe Gentlemen. that the Propoſals of Mr. Gore, Mr. 
Gul/ton, and Mr. Poyntz, at the Rate of 10 Guilders 13 
Stivers current Money of Holland, conſidering the great 
Sums that will be probably remitted this Year, are ra- 
ther a bold Undertaking. than otherwiſe, and what in 
oo Opinion, if accepted, will tend to the Service of the 

ublic. 

That the tranſacting theſe Affairs, at the Houſe of 
Mr. Pells and Clifford is a great Security to the Govern- 
ment, being fully ſatisfied whatever Sums may be requir- 
ed, there can be no Danger of a Diſappointment, eſpe 
cially, ſince the chief Tranſaction is propoſed to be by 
Mell Pells and Sons, whom they have by Experience 
found to be both able and willing to ſerve this m_— 
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The preſent Courſe of Exchange, they aſſure me, fs 
how 345: 8 d. and the Agio Four and a half per Cent. 
which makes 10 Guilders, 7 Stivers current Money, and 
by Conſequence the groſs Produce will be nearly Two 
per Cent. which they think not more than reaſonable, 
fince one half per Cent. Commiſſion muſt be paid at Am- 
fterdam; and the ſame Allowance' to the Remitter him- 
ſelf, that a farther Conſideration muſt be allowed for the 
Hazard of Bills, Fall of Exchange, Brokerage, and con- 
tingent Charges, which they think well deſerves the Re- 
mainder of Two per Cent. | 

The other Offer at 10 Guildert 16 Stivers, which is 
One and one half per Cent. more to the Advantage of the 
Public, is but a balf per Cent. Groſs Profit to the Re- 
mitter, tho' the Tranſaction muſt be attended with the 
like Charges as abovementioned; and how thefe Gentle- 
men make their Account, they cannot conceive, unleſs 
they flatter themſelves with being —_ in the Liberty 
of oy as oy — Sir Horry _ ingdom, which 
th was allowed to Si urneſt upon very ur- 

— Occaſions in the late War. We ws | 

That tho' it may ſeem reaſonable to receive all Propo- 
fab, that the moſt advantagious Offers might be accepted, 
yet this Method may be attended with great Inconveni- 
ency, if the Tranſactions of theſe Affairs ſhould be put 
into many Hands, it muſt neceflarily fall the Exchange; 
which Inconvenience was manifeft when the late Lord 
Oxford was in the Treaſury, and two or three of the Re- 
mitters becoming Bankrupts, the whole Buſineſs of Re- 
mitting was put into one Hand. ; 
' Upon the whole, they think it abſolutely for the Bene- 
fit of the Public, to employ a Perſon, or Perſons, of 
known Ability and Fortune, and who are ſupported by 
the moſt ſufficient Correſpondents Abroad, fo that the 
public Service, at all Events, may be well ſupplied, and 
that a reaſonable Profit ſhould be allowed for carrying on 
fo great an grey rs, 

n the whole, as I have made the beſt Enquiry I 

— within the Time allotted me, I leave to ob- 
ſerve to your Lordſhips, that if Meſſ. fu: and iI. 
Ain ſon can effectually carry on theſe Remittances at the 
Rate they propoſe, the Difference of three Stivers upon 
every Pound Ster. Will be a conſiderable Advantage > 
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e Public ; but as they propoſe to make Trial only for 
Ne or three 3 at the Rate of 10 Guilders 
16 Stivers per Pound Ster. without fixing any Continu- 
ance of Time, or Come of the Sum they will remit 
at that Rate ; for which Uncertainty the Government 
(as I apprehend) may be laid under great Difficulties, and 
thereby the public Service may ſuffer ; and as Mr. Gore 
bath aſſured me, that he and Meſſ. Gu{/fex and Poynts 
k upon themſelves as bound for one Year certain, and 
in Conſideration that, for the Time paſt, this Service 
hath been carried on with the greateſt Exactneſs and 
9 (which is of the greateſt Conſequence to the 
ublic) I ſubmit it to your Lordſhips, whether the preſent 
Advantage ariſing by theſe Propoſals will be thought a 


roper Inducement to your Lordſhips to put this 'Tran- 
ation into other Hands, and whether any Alteration in 
this Affair, at this Juncture, may not be attended with 
eat Inconveniency. 
As it is neceſſary forthwith to make a large Remittance 
for the Service of the Troops Abroad, I humbly pray 
your Lordſhips Directions, 


Which is humbly ſubmitted to your Lordſbips, 


Pay- ce, Herſe-Guards, 
Jan. 11, 1742-3. 


FI F723 
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